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Helped My
Son Establish
Credit

David Blyar created aplan
tohelphis son, Esteban,
build a credit rating injust
nine months.

AS TOLD TOKATHY SEMA

My son, Esteban, began
building a eredir raring right
after his 18zh birchday.

Afrer opening checking
aml savings ac
Esteban applied for a secured
crodic card, which allowed
his PN ITE N SCTFVILY DD D

||;|,I| i1} I|;l| [ V] ||| three mann
credit burcaus: Equifax,
Experian and TransUmon
This reparring can help
establish credit. The card we
chose alse offers rewards
peants and doesn't charge an
annual fee.

Esteban h_L'i.'I,"\. his balance
well under his credit limi
and uses his secured card
much like a debir card. He
doesn't wanr 1o ger has
ot I‘I." hill. He checks his
charges online frequently
and pays the current amount
duc every weekend with an
electronic transter from his
& II!,'\ ki

Alver he mastered the use
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of the secured card,
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Estehan got a

smiall sec

loan trom a credi
union. These
loans generally
have a lower
interest rape
because the bank
is taking a lower

risk amd can

served as collateral

wais 2.23 percent, just

CREDIT SCORE
FACTORS

® Payment history

& Amount af credit
Emit used

# Length of credit

history

& Multiple new
credil accounls

= Types of

credit in use

collect the collateral if you
defaule on paymenrs. He
\|.'E‘r~ wsited 400, which

Then
Esteban applied for a secured
5300 loan, He set up
auromaric payments from
his savings account to pay off
the loan over the nexi six
months. The interest rate
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penries (o h;_!p
establish a gond
line of credit,

Mine months
afrer Esveban
rurned 18, his
credit score was
761, according w
[ quiakax, whose
soores range brom
280 vo RS0, with hugher
SOOFES | |'IL‘|:-\.'-.'|T||‘._;-_ lemwrer
credin risk. Now 19, he has
enlisted in the Marmne
Corps and plans toapply for
a small auro loan lor a used
car when he compleres boot
camp in June. With the good
cridin he's established over
the past year, | know my son
will be successiul. B

Tolearn how a USAA secured credit card can help bulld or
improve your credit score, visit usaa_com/securedcard,
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